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Ending economic inequality, growing the middle class, healing the nation We need a thousand more Peter Georgescus right now - Chuck Collins, review for the nation Peter Georgescu arrived in this country as a penniless Romanian refugee and stood up to become the CEO of Young and Rubicam. That's why he's so heartbroken that in America today, with fixed wages, disappearing jobs, and a shrinking
middle class, his kind of rags-to-wealth story doesn't seem possible now. But he has a message for his fellow CEOs: we are the ones who must take the lead in fixing the economy. Gathering deeply disappointing statistics, Georgescu portrays the harsh reality of today's America: a nation with greater wealth inequality and lower social mobility than any other country in the developed world. But the problem is
not that free market capitalism no longer works, it is that it has been hijacked by the primacy of shareholders. Where, once our business leaders have looked at the needs and interests of a variety of stakeholders — employees, community members, the company itself — they are now focusing on maximizing shareholder returns and nothing else. Capitalists are lying! shows how short-term thinking
generated by the primacy of shareholders is at the root of our current economic malaise and social collapse. But Georgescu offers concrete actions that the capitalists themselves can take to create a better future: paying a fair wage, building the company instead of just the share price, and more. The irony is that if companies do it, shareholders will do even better. In the long run, businesses can only
prosper when society is healthy and strong. This book is a manifesto calling on capitalists to heal the nation that gave them so much. Capitalists, get up! received a bronze medal from Independent Book Publishers in 2018. Peter Georgescu is President Emeritus of Young and Rubicam. He was president and CEO of the company from 1994 to January 2000. In recognition of his contribution to the marketing
and advertising industry, he was elected to the Advertising Hall of Fame in 2001. Georgescu has served as Director of the Board of Directors of eight public companies, including Levi Strauss, IFF, ToysRUs and EMI Recorded Music. He is currently Vice President of the New York-Presbyterian Hospital, a director of the Paul and Daisy Soros Fellowships for New Americans program and a member of the
Council on Foreign Relations. He is the author of two previous books, The Source of Success: Five Enduring Principles at the Heart of Real Leadership and The Constant Choice: An Everyday Journey from Evil Good. David Dorsey is the author of the critically acclaimed The Force and The Cost of Living. The Force was included in the 100 best business books of all time. Dorsey is co-author, with Peter
Georgescu, of The Source of Success and The Constant Choice. He has written for Fast Company, Esquire, Worth, and a variety of other publications. View 1-30 Start Your Review of Capitalists, Arise!: End Economic Economic Cultivate the middle class, Heal the Nation Jul 11, 2017 Gregory noted that he did not appreciate (I received this book as a Goodreads gift.) Capitalists Arise was an absolute
disaster. It was an absolute disaster because Georgescu engages in one of the most Orwellian uses of double speech I have ever seen. To begin with, I would like to take note of some definitions. I define capitalism as an economic system in which the means of production and distribution are private. I define free market capitalism as a capitalism where regulations and restrictions on capitalist market
economy (I received this book as a Goodreads gift.) Capitalists Arise was an absolute disaster. It was an absolute disaster because Georgescu engages in one of the most Orwellian uses of double speech I have ever seen. To begin with, I would like to take note of some definitions. I define capitalism as an economic system in which the means of production and distribution are private. I define free market
capitalism as a capitalism where regulations and restrictions on the capitalist market economy have been ill-vegetated to the greatest extent (possible, desirable or achievable). These were quick definitions, but they should be relatively pleasant for both capitalists and anti-capitalists, with some minor modifications. I wanted to put these definitions aside because Georgescu is not a capitalist. He is a populist
and protectionist social democrat. He seems to be under the illusion that if he calls himself a capitalist advocating free market capitalism that actually works (P. 80) while arguing otherwise, his readers (presumably free market types) will accept black as white and swallow the narrative line of crochet and sink. I do not fall into such a fraud, and I presume that most readers are just as intelligent. Specifically, I
would like to point out that Georgescu advocates minimum wage increases (P. 9), income levelling to avoid revolutions (P. 10), the veracity of Picketty's work (P. 16) and inequality in New York and San Francisco as endemic to a larger problem (P. 24). And these examples are only the first two chapters. I will not use this space to defend the merits of capitalism, simply to find that Georgescu is clearly the
man of the left, calling for more regulation and ignoring the regulation already in place. That New York City is still under rent control, and that San Francisco is under a housing construction freeze are very compelling data points that it seems not to be familiar with. Meanwhile, he repeats worn-out economic mistakes without explanation. In these same he asserts, for example, that today, unlike the period
between 1940 and 1970, the rich do not reinvest their money. What are you saying? Who buys money if not to spend it at a later date? Perhaps the most dishonest part of the book is when it offers solutions. It claims to suggest that companies need to care more about customers as they have done in the past. I don't know what Georgescu is. Georgescu. but in this age of cookies and data collection, it
seems that every company out there wants me as a customer. The worst part is when he lists public-private partnerships as an example of how capitalism might work (P. 83). His favorite example is NASA. Now, the Apollo program may or may not have been a good use of taxpayers' money. It may or may not have been worth the cost. But it was certainly not capitalist. There was no market, no demand, no
prices, products or services outside the state. The U.S. government said it wanted to go to the moon, and used taxpayers' money to buy talent from private companies. Again, this may or may not have been a good idea, but it is not capitalism, let alone free market capitalism. One might as well call the Soviet Union of 1960 capitalist because there were marks. In short, I do not agree with Georgescu, but
that is not why I feel the need to savage Capitalists Arise. I can read and only read many texts written by intelligent authors, I disagree with (the Piketty above is a good example). The difference is, almost all writers are honest about where they come from. The call of a spade a spade, and generally remain within the limits of reason when using language that could be colorful, incendiary, ambiguous, or
marginally questionable. Empirical work is also lacking. Capitalists Arise is a collection of anecdotes, decontextualized statistics, and the boogey man of shareholder supremacy that is never properly defined. (Again Piketty is actually built real, consistent arguments.) Georgescu is at worst manipulative and dishonest, at best ill-informed and naïve, and his publisher and publisher should have intervened. I'm
not fooled and I don't like this kind of games. I imagine that other readers, regardless of their ideological perspective, will feel the same way. ... more Did you know that nearly 60% (six zero percent!) of American households live beyond their means? The middle class is rapidly disappearing, as is the fuel that drives the American economy. The author, Peter Georgescu, a man who immigrated to the United
States from Romania in the 1950s and ran a large advertising company, stresses the importance of considering all stakeholders in a company and not just shareholders. This shareholder activism has led to a long-term corporate count ass Did you know that nearly 60% (six percent zero!) of American households live beyond their means? The middle class is rapidly disappearing, as is the fuel that drives the
economy The author, Peter Georgescu, a man who immigrated to the United States from Romania in the 1950s and ran a large advertising company, stresses the importance of considering all stakeholders in a company and not just shareholders. This shareholder activism has led to a stripping of the company's long-term assets for short-term profits and that among the assets that have been lost, taken as
a whole, is the American middle class. I noted noted very not book because of the depth and quality of the analysis (although I'm not an academic, I tend to favor more research/academic writing). I rated this book very because I think it's a well-designed (and concise) message for its target audience. Those in the fields that are destined for the c-suite (or are already there). In short, it offers a message that
says, You have been imbued with the wrong message, that greed is good and that the market will take care of everything. The author reminds his audience that sometimes the market deals with things through famine or violent uprising. We are indeed going through a difficult period, and the jolts of the sugar rush of tax cuts and massive deficits will not save us in the long run. Although apparently light in
providing solutions, the book provides a different purpose to examine our current problems, especially a goal well suited to its target audience. As such, it aims to help change the dialogue and provide the nucleus on which we can transform our current trajectory and reinvigorate our society. I hope the message gets through and it does it in time. ... More August 08, 2017 Theodore Kinni noted that he really
liked important message, passionately delivered: Corporate responsibility goes far beyond shareholders. But the prescription seems unlikely to me: CEOs and councils will share wealth with employees, communities, customers Vlad Covaliov rated that he really liked August 10, 2020 Mike Kennedy noted that he really liked August 01, 2020 Robert noted that he really liked the April 14, 2019 Eric Sedell
rated that he really liked on April 18, 2019 Tina rated that he really liked August 17, 2019 Ted Yang noted that he was amazing May 17, 2017 Brooke noted that he was ok March 19, 2018 Draya noted that he was amazing Jul 13, 2020 Eric noted that he was ok August 18, 2 017 TJ noted that he was ok Jul 02, 2017 BUzz noted that he really liked the May 30, 2019 David noted that he did not like December
12 , 2018 Douglas noted that he really liked Jul 21, 2017 Ronan noted that he was ok Sep 11, 2017 Philip noted that he was ok January 18, 2018 Kevin Cordle noted that he really liked It April 24, 2019 Pat noted that he was ok June 02, 2019 Michele Davis noted that he really liked October 22, 2017 2017
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